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N.B. FAI refers to fixed asset investment
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Chart 2 - China: Economic activities reovery
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Chart 3 - China: Industrial output by product - Index, 2019 = 100
1200 e Solar sales
1000 Lithium batteries
e==== Electric vehicles
e Total

800
600
400

200

w——ww
o

21 22 23 24
Source: NBS, Coface

Electric vehicles: is Europe
SEE OUR S TUDV still in the driver’s seat?

EERNZSSICBIET IO D ELRRET. FEAIC
Hd. MEFOFLELES>TNEDI(E, F)—UEM BRI
T HNENCDFEEN. FTFTTEABEEOHRLEGS
TETWBHIE, BLE D THITNIE, #if-IR £ EREHE
KEEBRHICFEX v I DIKRERE, TILVEAICH
BHEMNTHAEEELH S,

MADE IN CHINA

PEANTREERDOBE LT SHE

S E RO BRI EEENORREERD=H. FTIN
SOMBDBEHRBICEOVTBREMREEEZHETS. M
SN FOEREREBENSTELIZH. CNHEDRE RN HEES
NBLEGEHTI)—(BEREBEEEEHE, VF » LEMIE
EHR) OBBREFERT S, R, REEEESHOERED
TE4ESEELSIE. TOEELBREEENORBET
b, BADHESHZENIE NEVEYF » LB MDBEIEFEREN
[EE B RBEE2E T 5D+ THSH(Chart 5 & 6), I
BEIEAIRIED 3%, 77%HH80%IZLHMRESEMAST-ELT
1. NEVEYF H LAEMDEH [ FNFN30%., 70%EMT 5
DBENHD.,
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& long-term loans ky sector - RMB trillion, 4Q rolling average
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N.B. Green loans refer to loans specifically used for renewable energy development,
carbon emission reduction and energy saving.

Chart 5 - New energy vehicles- Million unit, 12 months rolling average
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Chart 6 - Lithium bateries Million unit, 12 months rolling average
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1- China's GDP deflator, the broadest measure of overall change in prices of the economy, has remained negative since Q2-2023 for six consecutive quarters.
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government imposes in order to protect domestic producers by countering the
negative impact of import subsidies.
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Chart 15 - Chinese outbound FDI -USD bn, 2022-2023
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